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Table    1. --Wheat:     Supply,  distribution  and  prices, 
average  1960-64  and  annual  1966-69 


Year  beginning  July 

Item 

Average \ 
1960-64; 

1  Of)ft 

1967  : 

1968  1/  ': 

1969 
Projected 

Million  bushels  -  -  -  - 

Supply 

Beginning  carryover 
Production 
Imports  2/ 

1,228.7 
1,221.8 
4.8 

535.2 
1,311.7 
1.7 

425.0 
1,522.4 
•? 

539-4 
1,576.2 
1.1 

819 
l,*+59 
1 

Total  supply 

2,455.3 

1,848.6 

1,9^8.3 

2,116.7 

2,279 

Domestic  disappearance 
Food  3/ 
Seed 

Industry 

Feed  (residual)  4/ 
On  farms  where  grown 

502.3 
•  62.5 
.1 

:  39.9 
\    '  1 

501.9 
78.4 
.1 
98.9 

519.2 
71.5 
.1 
57-0 

(4?  Ql 

519.8 
6I.3 
.1 
172.8 
(60  0) 

525 
55 

200 
(61  7) 

* 

Total 

604.8 

679.3 

647.8 

75^.0 

780 

Carryover 

1,850.5 

1,169.3 

1,300.5 

1,362.7 

1,499 

Exports  2/ 

[  eLl.  .  X 

(246.1) 

744.3 
(438.8) 

761.I 
(366.9) 

544.1 
(293.2) 

\J\J\J 

Total  disappearance 

.  1,325.9 

1,423.6 

l,4o8.9 

1,298.1 

1,380 

Ending  carryover 

Privately  owned- -"Free" 

1,129.4 
(66.9) 

425.0 
(223.7) 

539.^ 
(216.2) 

818.6 
(202.9) 

899 

-  -  -  -  Dollars  per 

bushel  -  -  - 

Price  Support 

National  average  loan  rate 
Average  certificate  payment 

\  1.74 
:  N.A. 

1.25 
•  59 

1.25 
.48 

1.25 
•  55 

1.25 
.65 

Season  Average  Price  Received 
By  non-participants 
By  program  participants 

1.77 
1/1.89 

I.63 
2.22 

1.39 
I.87 

1.24 
1.79 

1.24 

1.89 

l/  Preliminary.    2/  Imports  and  exports  are  of  wheat,  including  flour  and  other  pro- 
ducts in  terms  of  wheat.    3/  Used  for  food  in  the  United  States  and  U.  S.  territories, 
and  by  the  military  both  at  home  and  abroad.    4/  Assumed  to  roughly  approximate  total 
amount  used  for  feed,  including  amount  used  in  mixed  and  processed  feed.    5/  Includes 
18  cents  per  bushel  price  support  payment  made  to  producers  participating  in  voluntary 
acreage  diversion  program  in  1963  and  43  cents  per  bushel  for  marketing  certificates 
in  1964.    N.A. -Not  applicable. 
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SUMMARY 

A  further  small  rise  in  the  wheat 
carryover  in  the  summer  of  1971  is  likely, 
assuming  a  decline  in  domestic  use  of 
wheat  in  1970/71  and  a  level  of  exports 
comparable  to  the  current  season. 

Continuing  large  stocks  in  many  major 
exporting  countries  and  reduced  demands  in 
some  of  the  principal  importing  countries 
will  keep  the  world  wheat  export  market 
highly  competitive.    But  prospects  now  for 
world  commercial  trade  next  season  com- 
pare well  with  those  of  this  season.  A 
repeat  of  this  year's  600-million-bushel 
total  U.S.  export  level,  however,  will 
depend  substantially  on  food-aid  shipments 
next  season.    It  will  also  depend  upon  the 
success  of  other  exporters'  efforts  to 
promote  their  sales. 

Domestic  wheat  feeding,  at  a  high 
level  in  1969/70,  will  encounter  large 
prospective  feed  grain  supplies  in  the 
fall .    The  extent  of  the  expected  decline 
in  wheat  feeding  will  depend  on  how  much 
is  fed  during  July-September  1970,  when 
wheat  should  be  most  advantageously  priced 
in  relation  to  feed  grains. 

Wheat  supplies  for  1970/71  may  total 
slightly  above  this  year's  2.3  billion 
bushels.    The  1970  crop,  estimated  at 
1,392  million  bushels,  is  down  about  70 
million  bushels  from  a  year  ago.  This 
will  be  offset  by  the  buildup  in  stocks 
by  June  30,  1970,  to  around  900  million 
bushels,  the  largest  since  1964  but  well 
below  those  of  a  decade  ago. 

April  1  wheat  stocks  of  1,19*+  million 
bushels  were  the  largest  for  that  date 
since  1964.    This  indicated  a  total  disap- 
pearance during  July-March  1969/70  of 
1,085  million  bushels,  some  80  million 
greater  than  for  the  same  period  a  year 
earlier.    "Free"  or  privately  held  stocks 
on  April  1  at  371  million  were  only  about 
76  million  larger  than  anticipated  April- 
June  1970  disappearance.    Although  wheat 
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is  more  scarce  in  the  free  market  this 
year  than  last,  loan  redemptions  may  aug- 
ment late-season  supplies. 

Wheat  prices  received  by  farmers 
have  averaged  above  year-earlier  levels 
and  may  not  decline  as  much  this  summer 
as  in  1969 •    Prices  of  all  classes  of 
wheat  have  stayed  above  the  loan,  with 
exceptional  strength  in  hard  spring  and 
western  white  prices.    Hard  winter  and 
durum  are  holding  somewhat  over  their 
loan  rates.    Soft  red  continues  well  over 
the  loan  but  off  from  earlier  highs. 

Wheat  disappearance  is  estimated  at 
1,380  million  bushels  in  1969/70,  up  about 
100  million  bushels  from  a  year  earlier. 


A  swelling  in  feed  demand  and  an  upsurge 
in  exports  account  for  most  of  the  in- 
crease.   A  narrow  spread  between  wheat  and 
feed  grain  prices  early  in  the  season 
buoyed  wheat  feeding.    Exports  started  off 
slowly  but  have  been  doing  well  lately. 

The  price  support  loan  structure  for 
wheat  undergoes  major  change  beginning 
with  the  1970  crop,  but  county  rates  in 
major  producing  areas  will  be  about  the 
same  as  those  of  1969.    County  loan  rates 
will  be  continued  as  in  the  past,  but 
rates  will  no  longer  be  calculated  for 
terminal  markets.    Changes  in  importance 
of  the  export  market  and  new  transporta- 
tion techniques  necessitated  the  new  loan 
structure. 


PREVIEW  OF  1970/71 


Wheat  production  in  1970  is  expected 
to  total  1,392  million  bushels.  Combined 
with  the  anticipated  carryover  of  900 
million  bushels  this  would  bring  the 
total  supply  to  2,292  million,  slightly 
larger  than  the  2,279  million  available 
in  1969/70. 

Domestic  use  may  decline  somewhat 
from  this  year's  high  level — due  princi- 
pally to  a  drop  in  wheat  feeding.  Feeding 
may  again  be  sizable  during  July-September 
because  of  an  anticipated  narrow  spread 
between  wheat  and  feed  grain  prices.  How- 
ever, wheat  feeding  is  not  likely  to  reach 
the  130  million  bushel  level  of  July-Sep- 
tember 1969.    With  the  harvest  of  the 
fall  feed  grain  crops — expected  to  be  re- 
cord large— corn  prices  could  decline, 
quickly  removing  wheat  from  the  feedstuffs 
markets.    Food  and  seed  usage  in  1970/71 
is  likely  to  be  quite  similar  to  this  year 
and  hence  total  domestic  use  will  fall. 

Continuing  large  stocks  in  many  major 
exporting  countries  and  reduced  demands  in 
some  of  the  principal  importing  countries 
will  keep  the  world  wheat  export  market 
highly  competitive.  But  prospects  now  for 
world  commercial  trade  next  season  compare 
well  with  those  of  this  season.    A  repeat 
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of  this  year's  600-million-bushel  total 
U.S.  export  level,  however,  will  depend 
substantially  on  food-aid  shipments  next 
season.    It  will  also  depend  upon  the  suc- 
cess of  other  exporters'  efforts  to  pro- 
mote their  sales. 

But,  a  major  acreage  diversion  pro- 
gram in  Canada,  together  with  a  somewhat 
reduced  delivery  quota  in  Australia, 
should  help  to  prevent  a  further  increase 
in  the  world  surplus.    The  success  or 
failure  of  these  programs  could  signifi- 
cantly change  the  world  supply-use  balance 
by  1971/72. 

The  United  States  has  reduced  its 
1970  national  wheat  acreage  allotment  to 
a  record  low  of  1+5.5  million  acres  and  has 
also  made  additional  acreage  diversion 
financially  attractive  to  producers.  This 
is  the  third  consecutive  reduction  in  the 
allotment  in  a  continuing  attempt  to  ad- 
just production  to  requirements. 

Based  on  present  indications,  total 
disappearance  will  fall  below  production 
in  1970/71.    Hence,  the  carryover  of 
wheat  in  the  summer  of  1971  may  be  some 
50  to  75  million  bushels  larger  than  that 
estimated  for  this  summer. 
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THE  CURRENT  SITUATION 


April  Stocks  Increase 

Stocks  of  wheat  in  all  positions 
totaled  1,19^  million  bushels  on  April  1, 
1970.    At  this  level,  they  were  82  million 
bushels  above  those  of  a  year  earlier  and 
the  largest  for  the  date  since  196U  (table 
10  ).    This  estimate  indicates  that  total 
disappearance  during  July-March  1969/70  of 
1,085  million,  was  some  80  million  greater 
than  in  the  same  period  of  1968/69.  The 
big  increase  in  usage  was  due  to  larger 
exports,  although  increased  wheat  feeding 
also  helped,  as  indicated  below. 


July-March 

1968/69 

1969/70 

Million 

bushels 

Grain  exports 

:  330 

385 

Food 

U38 

khQ 

Seed 

61 

55 

Feed 

1/175 

197 

Total 

1,00U 

1,085 

1/  Greater  than  July-June  total  in  table 
1  since  there  was  a  negative  residual  in 
April- June  1969  quarter. 


"Free"  Stocks  Tighter 

"Free"  or  privately  held  stocks  on 
April  1  were  371  million  bushels,  85  mil- 
lion less  than  on  the  same  date  a  year 
ago.     "Free"  stocks  and  stocks  owned  or 
controlled  by  the  Commodity  Credit  Corpo- 
ration were  as  follows. 


Item  ] 

1969  ! 

1970 

bu. 

April  1  : 

Total  Stocks  : 
CCC  owned  : 
Reseal  : 

1,112 
103 

200 

1,19U 
168 
389 

Outstanding  under  loan 

353 

266 

Total  CCC  and  Loan 

656 

823 

"Free" 

U56 

371 

April-June 

Estimated  total 
disappearance 

294 

295 

More  important  than  the  absolute 
level  of  "free"  stocks  is  the  relation  to 
market  requirements.     "Free"  stocks  on 
April  1  were  only  76  million  bushels 
greater  than  anticipated  total  disappear- 
ance during  April -June  1970.    The  market 
is  much  shorter  of  "free"  wheat  in  the 
closing  months  of  this  season  than  last. 
Last  year's  April  1  "free"  stocks  were 
162  million  bushels  larger  than  total 
disappearance  the  rest  of  the  season. 
"Free"  stocks  increased  due  to  loan  re- 
demptions and  totaled  203  million  bushels 
by  June  30,  1969.    The  same  situation 
could  take  place  this  year.    But  a  76 
million  bushel  "free"  carryover  on  June 
30,  1970— if  it  occurs— would  be  well 
above  the  small  "free"  carryovers  of  some 
earlier  years.    Another  supplement  to 
the  market,  particularly  in  the  South  and 
Southwest,  will  be  1970  crop  wheat. 
Availability  of  this  early  wheat  varies 
considerably  from  year  to  year,  providing 
an  uncertain  but  in  some  years  signifi- 
cant addition  to  late-season  market 
supplies. 
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Market  Prices 
Hold  Strong 

Prices  of  all  classes  of  wheat  are 
holding  above  the  loan  reflecting  the 
smaller  total  "free"  stocks  relative  to 

anticipated  disappearance  (table  _3  ). 

Price  strength  is  particularly  noticable 
in  western  white  and  hard  spring  wheats. 
In  addition  to  heavy  export  volume  these 
wheats  are  harvested  later  in  the  year 
and  current  supplies  are  relied  upon  to 
supply  the  market  to  a  greater  extent 
than  in  most  other  areas.    Hard  winter 
and  durum  were  holding  somewhat  over 
their  respective  loan  values  while  soft 
red  often  was  well  above  the  loan.  With 
the  harvest  pace  increasing,  hard  winter 
prices  can  be  expected  to  decline  soon. 
Exports  of  durum  are  off  from  the  year- 
earlier  record  and  the  large  supply  is 
holding  prices  near  the  loan.    Soft  red's 
price  is  benefiting  from  apparent  heavy 
domestic  use,  along  with  a  sizable  quan- 
tity (for  that  wheat)  tied  up  in  CCC  in- 
ventory. 


Farm  Prices  Strengthen 
Prior  to  Harvest 

Farm  prices  for  wheat  during  Febru- 
ary-April 1970  averaged  slightly  above 
the  year-earlier  level.    During  these 
months  of  1969  the  u»s«  average  farm  price 
remained  unchanged  at  $1.28  per  bushel. 
It  dropped  6  cents  per  bushel  from  May  to 
a  June  average  of  $1.22.    With  prices 
working  from  a  somewhat  higher  level,  and 
with  a  slightly  smaller  harvest  in  pro- 
spect, wheat  prices  may  not  decline  as 
much  this  summer.    They  hit  their  low  of 
$1.15  per  bushel  in  July  1969. 

Carryover  Buildup 
Continues 

If  disappearance  holds  at  the  levels 
shown  in  table  1,  the  carryover  on  June 
30  will  total  around  900  million  bushels. 
However,  should  exports  continue  to  pick 
up  or  should  feeding  of  wheat  become  pro- 
nounced with  the  lower  prices  at  harvest, 
the  carryover  would  not  reach  900  million 
bushels. 


GOVERNMENT  POLICIES  AND  PROGRAMS 


New  Loan  System 

Beginning  with  the  1970  wheat  crop, 
county  price-support  schedules  no  longer 
will  be  based  on  the  traditional  "backoff" 
from  terminal  elevator  rates.  County 
rates,  however,  will  continue  to  be  based 
on  the  national  average  loan  level,  which 
for  the  1970  crop  is  unchanged  at  $1.25 
per  bushel. 

Effective  with  the  1970  crop,  county 
loan  rates  are  individually  established 
on  the  basis  of  such  factors  as  patterns 
of  domestic  and  export  rail  freight  rates, 
patterns  of  prices  received  by  farmers, 
and  export  market  movements.    Loan  rates 
in  counties  where  terminal  markets  are 
located  are  set  at  a  level  which  will 
permit  the  normal  commercial  movement 
of  wheat  into  domestic  and  export 
channels. 


Local  loan  rates  for  wheat  had  in- 
volved use  of  terminal  loan  rates.  For 
major  producing  areas,  county  lean  rates 
were  established  by  subtracting  from  the 
designated  terminal  rate  the  domestic 
interstate  rail  freight  rate  and  truck- 
receiving  and  rail  loading-out  charges 
listed  under  the  Uniform  Grain  Storage 
Agreement.    Changes  in  wheat  marketing 
patterns  over  the  years  have  caused  this 
"terminal  minus"  method  to  become  obso- 
lete.   Chief  among  the  causes  of  changes 
in  marketing  patterns  are  greatly  in- 
creased exports,  frequent  as  well  as 
substantial  shifts  in  freight  rates,  in- 
creased truck  and  barge  movement,  and 
establishment  of  multiple  car' and  unit 
train  rates. 

Much  of  the  wheat  crop  produced  in 
areas  tributary  to  Gulf  ports  is  exported. 
As  a  result,  1970  crop  county  loan  rates, 
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reflecting  export -oriented  relationships, 
are  lower  than  last  year  up  the  Mississippi 
Valley  to  mid-Illinois  and  Missouri  and  be- 
low the  Texas  Panhandle.    Conversely,  they 
are  slightly  higher  in  major  Oklahoma  and 
Texas  producing  areas.    In  the  wheat  areas 
that  supply  Atlantic  ports  (  such  as  Ohio 
and  Indiana)  and  at  interior  terminals, 
the  loan  rates  continue  to  reflect  largely 
domestic  marketing  patterns  and  are  about 
the  same  as  for  19^9 •    However,  in  the 
Atlantic  Seaboard  States,  they  have  been 
adjusted  to  more  nearly  reflect  historical 
price  relationships.    Major  producing  areas 
tributary  to  Pacific  ports  have  the  same 
loan  rates  as  last  year  except  for  some 
changes  from  Montana  and  Idaho  south  to 
northern  Arizona  and  New  Mexico. 

To  determine  the  loan  rate  under  the 
new  system,  when  wheat  is  moved  by  rail 
to  warehouse  storage,  freight  paid-in  plus 
UGSA  truck-receiving  and  rail  loading-out 
charges  will  be  added  to  the  loan  rate  for 
the  county  of  origin.    When  shipped  by 
truck  or  barge  the  loan  will  be  based  on 
the  county  rate  where  stored.    When  shipped 
by  truck  or  barge  to  a  designated  terminal 
warehouse,  the  applicable  rate  will  be 
that  of  the  county  in  which  the  warehouse 
is  located  plus  h  cents  per  bushel. 

New  CCC  Resale  Policy 

Since  terminal  loan  rates  were  not 
announced  for  the  1970  loan  program  it 
became  necessary  for  CCC  to  establish 
minimum  sales  prices  for  its  wheat.  The 
policy  beginning  July,  1970  uses  the  mar- 
ket price  but  not  less  than  the  county 
loan  rate  plue  l8jj^  per  bushel  as  the 
minimum  CCC  resale  price  (1857^  is  15%  of 
the  $1.25  per  bushel  national  average 
loan  rate).    For  the  9  months  beginning 
in  August  1970  the  basic  price  would  be 
increased  by  ijtf.  per  month.    CCC  also  fix- 
ed a  minimum  value  for  nontransit  wheat  at 
representative  terminals.     In  Chicago,  soft 
red  wheat  would  have  a  minimum  price  of 
$1.51"u  in  store  for  the  month  of  July  with 
carrying  charges  added.    Hard  winter  at 
Western  Gulf  ports  would  be  $1,70^,  and 
hard  red  spring  at  Duluth/Superior  $1,685^. 
If  the  wheat  has  inbound  transit  charges 
accumulated,  the  value  as  determined  by 
CCC  will  be  added  to  the  above  prices. 
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Terminal  sales  prices  will  be  adjusted 
when  required. 

Wheat  stored  in  country  elevators  and 
without  transit  value  behind  it  will  be 
priced  on  the  basis  of  the  county  loan 
rate  where  stored  plus  18^^  per  bushel 
plus  a  carrying  charge  of  l|^  per  month. 

The  1970  Program  Details 

To  get  wheat  price  support  loans  or 
be  eligible  for  Commodity  Credit  Corpora- 
tion purchases,  producers  need  to  stay 
within  their  1970  allotments  and  cooperate 
in  the  1970  wheat  program.    Through  pro- 
gram participation  they  not  only  qualify 
for  price  support  loans  and  purchases  but 
also  for  domestic  marketing  certificates. 
These  certificates  will  be  available  on 
1+8%  of  the  farm's  projected  production  of 
wheat  on  the  allotment.    Certificates  will 
have  a  cash  value  equal  to  100%  of  parity 
as  of  July  1,  1970,  minus  $1.25  (the 
national  average  price  support  loan  rate). 
For  (May  1970 ),  the  parity  price  for  wheat 
is  $2.81  per  bushel. 

Approximately  57%  of  the  farms  with 
wheat  allotments  signed  up  in  the  1970 
program.    They  account  for  89%  of  the  al- 
lotment acreage.     In  19^9  >  enrolled  farms 
accounted  for  89%  of  the  allotment  acreage. 
Intended  acreage  diversion  for  payment  at 
k.2  million  acres  was  10%  of  the  enrolled 
allotment.    In  1969 ,  intended  diversion 
for  payment  totaled  nearly  5  million  acres 
and  was  11%  of  the  enrolled  allotment  of 
U5.7  million  acres. 


1971  Crop  Marketing  Quota 
and  Allotment  Proclaimed 


USDA  proclaimed  a  1971  national  wheat 
allotment  of  U3.5  million  acres  along  with 
a  national  wheat  marketing  quota  of  1,210 
million  bushels  on  April  Ik,  1970.  In 
accordance  with  prior  law,  which  becomes 
effective  because  of  expiration  of  the 
Food  and  Agriculture  Act  of  1965  as  amend- 
ed, the  proclamation  has  to  be  made  by 
April  15  of  the  year  preceding  the  next 
wheat  crop  year. 
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The  proclaimed  i+3 •  5  mil  l  ion  acres 
compares  -with  ^5.5  million  acres  for  the 
1970  crop.    The  reduction  aims  for  about 
a  50-million-bushel  cut  in  national  carry- 
over in  the  face  of  world-wide  overpro- 
duction of  wheat. 


By  law,  marketing  quotas,  to  be  put 
in  effect,  must  be  approved  by  producer 
referendum,  which  cannot  be  conducted 
later  than  August  1,  1970.    Such  quotas, 
if  approved  would  limit  the  wheat  acreage 
a  producer  could  plant  for  market  without 
a  penalty. 

The  Agricultural  Act  of  1965,  as 
amended,  extended  its  wheat  program 
through  the  1970  crop  year,  and  specifi- 
cally suspended  marketing  quotas  for 
wheat  producers  only  that  long. 


No  announcement  was  made  on  support 
levels,  national  reserves,  State  and  coun- 
ty allotments,  and  domestic  and  export 
allocation  percentages  as  directed  by  the 
Act.    Should  no  new  legislation  be  en- 
acted, these  provisions  will  be  announced 
prior  to  the  referendum. 

Congress  is  considering  new  legisla- 
tion for  the  1971  wheat  crop.    If  new  leg- 
islation is  enacted,  it,  of  course,  would 
determine  the  necessity  of  holding  a  re- 
ferendum and  the  details  of  a  wheat  al- 
lotment program  for  1971. 

In  1965,  a  similar  situation  arose. 
A  marketing  quota  referendum  concerning 
the  1966  crop  of  wheat  was  proclaimed 
April  lU,  1965.    Congressional  resolutions 
stayed  the  holding  of  a  referendum,  and 
on  November  3,  1965  the  Agricultural  Act 
of  1965  became  law. 


WORLD  WHEAT  SITUATION  1/ 


1969/70  Trade  to  Increase 

Last  year,  June  30  stocks  in  the  ma- 
jor exporting  countries  were  up  over  800 
million  bushels,  a  50#>  increase  in  a 
single  year.    This  year,  stocks  will  rise 
by  less  than  200  million  bushels,  and 
there  are  signs  that,  by  a  year  from  now, 
we  will  see  the  first  downturn  since  June 
1965. 

During  the  current  1969/70  season, 
world  wheat  trade  will  gain  nearly  15% 
reversing  the  downtrend  of  the  past  3 
years.    However,  virtually  all  of  the 
gain  is  accounted  for  by  larger  purchases 
by  the  Soviet-East  Europe  area  and  Main- 
land China,  markets  not  supplied  by  the 
United  States.    Combined  imports  by  India 
and  Pakistan  are  likely  to  show  a  slight 
increase,  but  their  total  import  volume 
will  only  be  about  half  the  annual  volumes 
taken  2  or  3  years  ago. 

Wheat  imports  by  other  countries  are 
also  likely  to  show  a  slight  net  gain  in 
1969/70.    The  decline  in  EC  imports  will 
be  offset  by  larger  imports  by  the  United 
Kingdom,  Portugal,  Turkey,  several  of  the 
l/  Grain  and  Feed  Division,  FAS.  _  g 


countries  of  North  Africa  and  the  Middle 
East,  and  Japan.    Of  the  total  increase 
expected  in  world  trade  this  year,  about 
one-third  is  probably  feed  wheat  moving 
from  the  EC  into  East  Europe  and  the  United 
Kingdom. 

Exports  by  sources  other  than  the  ma- 
jor exporting  countries  have  dropped  by 
some  60  million  bushels  in  1969/70  to  the 
lowest  level  since  1965/66.    Diversion  of 
wheat  into  the  typical  feed  grain  market 
for  animal  feed  is  another  important  fea- 
ture of  the  past  year's  export  situation. 
This  increase  in  exports  of  wheat  as  an 
animal  feed  was  helpful  in  alleviating  the 
world  wheat  problem. 

1970/71  Trade  Outlook  Unchanged 

The  outlook  for  1970/71  indicates  that 
trade  may  be  at  about  the  same  level  as  in 
the  current  year.    Current  weather  condi- 
tions and  reduced  winter  wheat  plantings 
indicate  that  production  in  much  of  Europe 
and  parts  of  the  Middle  East  may  be  off 
slightly.    With  reduced  EC  carryin  supplies, 
EC  producers  will  be  under  less  pressure 
to  export  wheat. 
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India  is  forecasting  the  fourth  con- 
secutive record  wheat  harvest  and  Pakistan 
is  also  hopeful  of  boosting  wheat  produc- 
tion in  1970.    Imports  by  these  countries 
to  a  large  degree  -will  be  dependent  upon 
the  amount  of  food  aid  shipments.  Imports 
by  Mainland  China  are  difficult  to  fore- 
cast since  they  do  not  always  vary  with 
reported  crop  conditions.    But  since  China 
already  has  large  purchases  arranged  be- 
yond July  1970,  its  imports  may  hold  at 
the  1969/70  level.    There  are  few  clear 
indications  as  to  the  possible  import 
levels  of  other  areas  of  the  world,  except 
that  certain  areas  such  as  Japan  will 


probably  keep  boosting  their  imports.  An 
uncertainty  is  whether  there  will  be  a 
repeat  of  last  year's  trade  in  feed  wheat 
and  heavy  feed  use  of  wheat. 

Among  the  exporting  countries,  in- 
dicated production  will  be  cut  back 
sharply.    Recent  steps  by  Canada  and  Aug- 
tralia  toward  limiting  production  should 
permit  stocks  in  those  countries  to  de- 
cline from  the  current  record  levels. 
Reduction  of  the  acreage  allotment  in  the 
United  States  this  year  is  also  limiting 
production. 


THE  RYE  SITUATION 


Stocks  Up  Sharply 

Rye  stocks  on  April  1  totaled  24.5 
million  bushels,  up  23  percent  from  a 
year  ago.    Off -farm  stocks  at  16.9  million 
bushels  were  20  percent  above  year-ear- 
lier holdings;  farm  stocks  were  also  lar- 
ger (table  25_).    Privately  owned  free 
stocks  of  rye  at  7.0  million  bushels  ac- 
counted for  less  than  one  third  of  the 
total.    The  remainder  was  either  outstand- 
ing under  loan  or  owned  by  CCC. 

July-March  Disappearance 
Up_  Slightly 

Total  disappearance  during  July- 
March  1969/70  at  23.2  million  bushels  was 
up  slightly  from  that  of  a  year  earlier. 
As  increased  domestic  use  more  than  off- 
set reduced  exports.    Domestic  use  has 
been  running  slightly  ahead  of  year -ear- 
lier levels,  with  the  sharpest  expansion 
in  rye  used  for  feed.    Food  use  continued 
to  lag  the  year-earlier  pace.  Industrial 
usage  appears  to  be  turning  down  after  3 
years  of  stability.    Seed  use  is  up,  re- 
flecting the  expansion  in  acreage  planted 
to  rye  last  fall.    For  the  entire  crop 
year  domestic  use  may  total  26.7  million 
bushels  up  slightly  from  last  year.  Feed 
and  seed  use  will  be  up  while  food  and 
industrial  use  may  slip  (table   23  ). 

Exports  during  the  first  3  quarters 
of  the  1969/70  crop  year  totaled  507,000 


bushels  down  from  the  710,000  bushels 
shipped  during  the  same  period  a  year 
earlier.    Without  a  substantial  improve- 
ment in  last  quarter  movements,  exports 
for  the  entire  year  may  be  hard  pressed 
to  reach  last  year's  1.2  million  bushels. 

Free  supplies  of  rye  are  expected  to 
be  sufficient  to  meet  fourth  quarter  de- 
mand.   It  is  likely  that  some  rye  that  is 
now  under  loan  will  be  redeemed,  thus 
augmenting  year-end  free  supplies.  But 
even  with  some  loan  redemptions,  govern- 
ment ownership  of  rye  this  summer  may  be 
at  record  levels. 


Carryover  to  Increase 

Total  disappearance  of  rye  in  1969/70 
is  estimated  at  27.7  million  bushels,  up 
slightly  from  the  year  earlier  level.  De- 
ducting this  from  total  supplies  leaves 
carryover  of  20.7  million  bushels  some  h 
million  above  last  summer. 

1969  Loan  Entry  Heavy 

Over  6  million  bushels  of  1969  crop 
rye  had  been  put  under  government  loan 
through  March  1970.    This  was  up  sharply 
from  loan  entries  for  the  same  period  a 
year  earlier.    Loan  redemptions  to  date 
have  been  negligible;  6  million  bushels 
were  still  outstanding  under  loan  as  of 
March  31. 
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CCC  sales  and  dispositions  through 
March  totaled  265,000  bushels,  up  from 
that  of  the  preceding  year.    The  majority 
of  this  has  moved  into  domestic  channels. 

Rye  Prices  Continue  Weak 

Prices  of  rye  at  the  farm  level  av- 
eraged 96  cents  per  bushel  during  July- 
April  1969/70  compared  with  $1.00  for 


this  period  the  previous  year  and  $1.03 
for  1967/68.    After  registering  a  seasonal 
increase  last  fall,  prices  fell  in  January 
1970  and  have  since  been  averaging  well  be- 
low the  loan.    The  season  average  price  for 
1969/70  is  estimated  at  99  cents.  The 
price  of  No.  2  Rye  at  Minneapolis  has  been 
ranging  from  h  to  6  cents  under  the  effec- 
tive terminal  loan  rate  in  recent  months. 
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Table    2. — Wheat:    Estimated  supply  and  distribution  by  classes,  United  States, 
average  1960-64,  annual  1967-68,  and  projection  for  I969 


(Note . --Figures  in  this  table,  except  production,  are  only  approximations) 


Item 

:  Hard 

:    Red  : 

Hard 

'  Durum 

;  white  ; 

Total 

•  winter 

:  winter  : 

spring 

Million 

bushels 

Average  1960-64 
Carryover,  July  1 
Production 
Imports  l/ 

:  959 
:  653 

198 

^03 

166 

5 

do 

49 

29 

156 

l,ddO 

1,222 

— ,  ? 

Supply 

1,612 

209 

37k 

75 

2,455 

Exports  l/ 

Domestic  disappearance  2/ 

483 

d04 

63 

13  d 

37 

TOT 

137 

13 
do 

125 

1. 0 
4d 

721 

oOp 

Carryover,  June  30 

OO5 

10 

dOO 

3° 

lo 

1,129 

1967/68 
Carryover,  July  1,  1967 
Production 
Imports  l/ 

257 
706 

15 
274 

109 

230 
1 

29 
66 

15 

246 

425 

1,522 

Supply 

963 

289 

340 

95 

261 

1,948 

Exports  l/ 

Domestic  disappearance  2/ 

373 
262 

121 
138 

73 
138 

31 
40 

163 
70 

761 

Carryover,  June  30,  1968  : 

328 

30 

129 

24 

28 

539 

1968/69  3/ 
Carryover,  July  1,  1968 
Production 
Imports  l/ 

328 
811 

30 

224 

129 

228 
1 

24 
100 

28 
214 

539 
1,577 
1 

Supply 

254 

358 

124 

242 

2,117 

Exports  l/  : 
Domestic  disappearance  2/ 

268 
324 

50 
171 

80 

138 

46 

— S- 

100 
o4 

544 
754 

Carryover,  June  30,  1909 

5^7 

33 

140 

41 

5° 

OI9 

1969/70  Projected 

UaXiyuvcX  ,    U  LLXy    X,  J-y\Jy 

Production 
Imports  l/ 

J*  1 

789 

195 

1  kn 

187 
1 

4l 

M-X 
107 

sft 
po 

181 

Q 

oxy 
1,459 
1 

Supply  : 

1,336 

228 

320 

M 

239 

2,279 

Exports  l/ 

Domestic  disappearance  2/ 

325 
32U 

25 
180 

95 
148 

35 
38 

120 

90 

600 
780 

Carryover,  June  30,  1970 

687 

23 

85 

75 

29 

899 

l/  Imports  and  exports  are  of  wheat,  including  flour  and  other  products  in  terms  of 
wheat . 


2/  Wheat  used  for  food  (in  the  United  States  and  U.  S.  territories,  and  by  the  mili- 
tary both  at  home  and  abroad),  feed,  seed  and  industry. 

3_/  Preliminary. 
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Table    4. — Wheat  and  flour:    Current  indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  wheat, 
July-April  1968/69  and  1969/70 


Period, 

:                 Wheat  (grain  only) -Inspections  for  export  l/ 

Flour  and 
products 
(wheat  equiv- 

program, and 
coastal  area 

Hard  : 
■  vinter  : 

neci 
winter 

nam 
Spring 

Durum 

;  White 

Mixed  ; 

Total 

alent  )- 
Registrations 
of  export 

CO  1  oc      ^  / 
bale b     t  / 

MIX.    DU . 

Till  ij--At»tH  T     1  o£AJ(-\Q 
duly    npi  11  l^LXJ^Oy 

Dollars 
CCC  Credit 
Barter 

48.7 
3-1 
17.8 

13.2 
3-2 

55.0 
.8 

>7 

37-6 
.4 

28.7 
4.0 
13.8 

•  5 

183.7 
11.1 
38.2 

10.7 

Commercial 

69.6" 

I6.9 

61.5 

38.0 

4§.5 

.5 

233.0 

11.1 

Title  I  (Credit) 
Title  II  (Donations) 

82.0 

5.8 

15.7 
.2 

.1 

 1^ — 

1.5 

29.9 
1.7 

129.2 

0.'+ 

26.9 
25.7 

P.L.  480 

07.O 

15.9 

1-5 

31.6 

137.6 

52.6 

l  otai  ij 

157.4 

32.8 

63.3 

39-5 

70.1 

•  5 

371.6 

Oj.  ( 

J  UXy -  Apr  1  -L  XyOyl  (V 

Dollars 
CCC  Credit 
Barter 

61.7 
9-0 

36-7 

12.3 
•  9 

56.8 
3-9 

6.2 

25.6 
1.1 
.2 

30.9 
7.7 

y 

187.3 
21.7 

50.9 

9-1 

k/ 

Commercial 

107.4 

13.2 

66.9 

26  . 

w 

259.9 

Title  I  (Credit) 
Title  II  (Donations) 

II6.5 
1-3 

7.3 

4.3 

2.2 

50.6 

180.9 
1-3 

25.6 
32.9 

P.L.  480 

117.8 

7-3 

4.3 

2.2 

50.6 

182.2 

58.5 

Total  3_/ 

225.2 

20.6 

71.5 

29.1 

96.1 

442.5 

67.6 

July- April  1968/69 

Great  Lakes 

Atlantic  : 
Gulf 

Pacific  : 

y 

113.8 
43.6 

2.1 
5-1 
22.8 
2.8 

13-4 
4.2 
14.4 
31.3 

20.8 
14.8 
3-3 
.6 

2.6 
•  9 

74.6 

.4 
.1 

38.9 
25.4 
154.4 
152.9 

N 
0 
T 

Total  : 

157.4 

32.8 

63.3 

39-5 

78.1 

.5 

371.6 

A 
V 

July-April  1969/70  : 

I 

L 

Coastal  areas :  : 
Great  Lakes  : 
Atlantic  : 
Gulf  : 
Pacific  : 

.8 
.6 
175.5 
48.3 

2.3 
4.3 
14.0 

14.3 
1.0 
21.8 
34.4 

19.4 
4.7 
3-5 
1.5 

1-5 

2.0 

92.6 

"v 

38.3 
12.6 
214.8 
176.8 

A 
B 
L 
E 

Total  : 

225.2 

20.6 

71.5 

29.1 

96.1 

1/ 

442.5 

1/  Based  on  weekly  reports  of  inspection  for  export.    Does  not  include  rail  or  truck  movement  to  Canada 


or  Mexico. 

2/  Registrations  of  sales  under  the  Cash  Payment  Flour  Export  Program  (GR-346)  for  period  ending  on 
Saturday  nearest  to  end  of  month  shown.  Flour  inspections  are  not  available  nor  are  registrations  of 
flour  broken  down  by  class  of  wheat  from  which  the  flour  was  milled. 

3/  Includes  minor  AID  shipments. 

5/  Less  than  50,000  bushels. 
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Table    5.. — Wheat:    U.  S.  inspections  for  export,  by  programs 
and  country  of  destination,  July-April  1968/69 


Country- 

:  Dollar 
:  sales 

ccc 

credit 

Barter 

P.L.  48o 
Title  I 

: Title  II  : 

AID 

Total 

Local  * 
currency  ' 

Long-term 
credit 

Dona- 
tions 

-  - 

■  -  -  1,000 

Bushels  - 

-  -  - 

Algeria 

•  5,282 

— 



... 

... 



— 

5,282 

Belgium 

5,346 







... 



— 

5,346 

Brazil 

:  — 



3,985 



16,578 



— 

20,563 

Canal  Zone 

513 









— 

513 

Chile 

.  — 



444 



3,286 



— 

3,730 

China  (Taiwan) 

•  1,507 

— 

10,211 





103 

11,821 

Colombia 

— 

— 

2,040 



3,557 



— 

5,597 

Costa  Rica 

169 

— 

2,140 





— 

2,309 

Dominican  Rep. 

2,960 

— 

— 

— 

— 



39 

2,999 

Ecuador 

— 



1,764 

— 

— 



— 

1,764 

El  Salvador 

2,039 



— 

— 

— 



— 

2,039 

France 

9,518 



— 

— 

— 



— 

9,518 

Germany,  West 

3,685 



— 

— 

— 



— 

3,685 

Greece 

— 

411 

— 

— 

— 



— 

4ll 

Guatemala 

334 

— 

1,437 

— 

— 



— 

1,771 

Hong  Kong 

613 

— 

— 

— 

— 



— 

613 

Honduras 

— 

— 

1,013 

— 

— 



— 

1,013 

India 

2,933 

— 

5,540 

51,482 

— 

186 

728 

60,869 

Israel 

— 

— 

2,762 



7,450 



10,212 

Italy 

13,255 

— 

— 



— 



— 

13,255 

Japan 

55,895 

— 

— 



— 



— 

55,895 

Jordan 

— 

— 

— 



896 



— 

896 

Korea 

l,4o8 

6,727 

2,021 

18,446 

— 

7,489 

— 

36,091 

Lebanon 

— 

520 



— 

— 

— 

— 

520 

Netherlands 

29,126 

— 



— 

— 

— 

— 

29,126 

Nicaragua 

368 

— 

340 

— 

— 

— 

— 

708 

Nigeria 

3,894 

— 

— 



... 

— 

— 

3,894 

Okinawa 

864 

— 

— 



144 

— 

— 

1,008 

Pakistan 

1,920 

3,480 

— 

12,020 

... 

— 

— 

17,420 

Panama  < 

817 

— 

— 



... 

— 

— 

817 

Peru 

— 

— 

3,26l 



— 

— 

— 

3,261 

Philippines 

13,449 

— 

— 

... 

... 

— 

— 

13,449 

Portugal  : 

916 

— 

— 

... 

... 

— 

— 

916 

Sierra  Leone 

— 

— 

415 

— 

— 

415 

Spain 

44l 

— 

— 

... 

... 

— 

— 

44l 

Thailand 

366 

— 

— 

— 

— 

366 

Trinidad 

1,672 

1,672 

Tunisia 

... 

... 

1,491 

3,563 

5,054 

Turkey  ; 

1,624 

6,249 

754 

8,627 

United  Kingdom 

1,904 

1,904 

Uruguay 

4,020 

4,020 

Venezuela  : 

19,128 

19,128 

Other  ! 

1,772 

835 

70 

2,677 

Grand  Total 

183,718 

11,138 

38,208 

89,688 

39,494 

8,429 

94o  371,615 

Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not 
include  rail  and  truck  movement  to  Canada  or  Mexico. 


Consumer  and  Marketing  Service,  Grain  Division. 
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Table    6. — Wheat:    U.  S.  inspections  for  export,  by  programs 
and  country  of  destination,  July-April  1969/70 


Country 


Dollar 
sales 


CCC 
credit 


Barter 


P.L.  1+80 


:              Title  I 

Title  II  : 

\  Local 
' currency 

Long-term 
credit 

Dona-  \ 
tions  ' 

AID 


Total 


Afghanistan 



— 



1,901 



— 



1,901 

Algeria 

4,595 

— 



— 



— 



4,595 

Argentina 

— 

— 

4,800 

— 



— 



4,800 

Belgium 

7,547 

— 



— 



— 



7,547 

Brazil 

— 

— 

10,588 

— 

17,956 

— 



28,544 

Chile 

— 

— 

757 

— 



— 



757 

China  (Taiwan) 

2,724 

9,298 

— 



— 



12,022 

Colombia 

— 

— 

7,231 

— 

702 

— 



7,933 

Costa  Rica 

314 

— 

1,263 

— 



— 



1,577 

Dominican  Rep. 



— 

— — - 

2,678 

- — — 

—  —  — 

2,670 

Ecuador 



— 

1,451 

-  — - 

— -— 

— 

1,451 

El  Salvador 

939 

—  - 

521 

-  -  - 

- 

—  —  — 

1,460 

France 

4,001 
1,637 



—  — 

-  -  . 

—  —  — 

—  —  — 

4,001 
1,637 

Germany,  West 

— —  — 

—  —  — 

—  -  — 

Guatemala 

971 

— — - 

1,335 

— — — 

2,306 

Honduras 

— 

— 

l,o6k 

— 



--- 

1,064 

Hong  Kong 

1,133 

— 

— 





1,133 

India 



2,106 

— 

71,562 

78 

—  —  — 

73,826 

Israel 

5,429 

— 

5,95^ 

—  —  — 

11,383 

Italy 

7,154 

— 

— — 

— 

7,154 

Jamaica 

— 



730 

— 



730 

Japan  : 

73,987 



— 

— 

— 



—  - 

73,987 

Korea 

184 

7,003 
1,567 

350 

20,616 

— 





28,153 

Lebanon 

— 

— 

— 

— 

112 



1,679 

Morocco 

— 

3,167 

— 

— 

— 

780 



3,9^7 

Netherlands 

22,935 

— 

— 

— 

— 





22,935 

Nicaragua 

374 

— 

555 

— 

— 





929 

Nigeria 

6,454 

6,454 

Norvay 

760 

1,388 

— 

— 

--- 

— 

— 

2,148 

Okinava 

1,154 

1,154 

Pakistan 

29,186 

29,186 

Panama 

1,240 

1,240 

Paraguay 

1,104 

1,104 

Peru 

4,980 

4,980 

Philippines 

9,039 
2,089 

5,254 

14,293 

Portugal 

2,089 

Trinidad 

1,980 

1,980 

Tunisia 

1,102 

7,645 

355 

9,102 

Turkey 

20,042 

20,042 

United  Kingdom 

7,454 

7,454 

Venezuela 

22,507 

22,507 

Vietnam 

1,056 

1,056 

Other 

6,154 

612 

542 

287 

7,595 

Grand  Total 

187,326 

21,667 

50,964 

144,905 

36,039 

1,257 

355 

442,513 

Based  on  veekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not 
include  rail  and  truck  movement  to  Canada  or  Mexico. 


Consumer  and  Marketing  Service,  Grain  Division, 
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Table    7. — Wheat:    CCC  operations  and  stocks,  as  of  April  1970 

with  comparisons 


Price  support  activity 

Item 

1968  crop  through  or  as  of- 

I969  crop 
through  or  as  of 
April  30,  1970 

April  30,  1969 

June  30,  I969  ; 

-  -  Mil.  bu.   

Placed  under  loan :  : 
Warehouse  stored 
Farm  stored 

259.7 
178.2 

259-5 
143-3 

Total  under  loan 

437-9 

444.5 

402.8 

Loan  repayments 
Loan  deliveries 
Outstanding  under  loan 
Remaining  under  reseal  loan  l/ 

85.O 

352.9 
195.6 

111.4 

46.0 
287.I 
394.1 

151.4 

251.4 
367.2 

Sales  and  dispositions 

July-April 

1968/69 

July- June 
1968/69 

\         July- April 

1969/70 

Statutory  Minimum  2/ 

.1 

.2 

2.1 

Domestic 

.8 

2.1 

2.2 

Export 
Barter 
GSM  Credit 
GR  26l  and  3^5  3/ 
Donations 

3-3 

8.5 
3-3 

7.2 
11.5 

Total  export 

10.7 

11.8 

18.7 

Total  sales  and  dispositions 

11.6 

14.1 

23.0 

CCC-owned  uncommitted  stocks 

Class  of  wheat 

October  1,  1969 

:      January  1,  1970 

:       April  1,  1970 

  Mil.  bu.   

Hard  winter 
Hard  spring 
Red  winter 
White 
Durum 
Mixed 

:  97-1 
:  U9.I 
:  11.8 
k.8 

:  .9 
•  3 

98.3 
49.1 
11.4 
5.0 
1.3 
.3 

94.2 
48.4 
10.6 

3-9 
1.4 

•  3 

Total 

:  164.0 

165.4 

158.8 

l/  From  previous  crops . 
2/  For  unrestricted  use. 

3_/  Sales  for  export  at  net  export  and  gross  export  prices,  respectively. 


Agricultural  Stabilization  and  Conservation  Service  --  Based  on  operating  reports  which  differ 
from  more  complete  fiscal  reports . 
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Table    8. — 1970  Wheat  Program  signup:    Effective  allotment  and  allotment  on  enrolled  farms 


MAY  1970  : 


Effective 
allotment 
on  all 
\         farms  l/ 

Allotment  on  enrolled  farms 

Total  : 

Electing 
to  exceed 
allotment 

2/ 

Class  of  wheat  and  State 

Actual 

\    As  a  percentage 
\       of  allotment  ] 
on  all  farms  \ 

 1,000 

acres  -  -  -  - 

Percent 

1,000  acres 

White  (Western) 
Arizona 
California 
Idaho 
Nevada 
Oregon 
Washington 

:  35.7 
324.1 

954.4 

:  13.4 
676.I 
1.587. 4 

18.1 
236.2 
889.9 
9-4 
603.4 
1.523.6 

51 
73 
93 
70 
89 
96 

.1 

3-1 

1.9 
l6.4 

Total 

"3   SOI  1 

3,280.6 

91 

21.5 

Hard  Spring  and  Durum 
Minnesota 
Montana 
South  Dakota 
North  Dakota 

818.5 
3,136.1 
2,209.2 

5,844.3 

691.9 
3,041.4 
2,089.4 
5,737-3 

85 
97 
95 
98 

94.0 
2.3 
7.4 

Total 

12,008.6 

11,560.0 

96 

103.7 

Hard  Winter 
Colorado 
Kansas 
Nebraska 
New  Mexico 
Oklahoma 
Texas 
Utah 
Wyoming 

Total 


Red  Winter  (Major  area) 
Arkansas 
Illinois 
Indiana 
I  ova 

Kentucky- 
Michigan 
Missouri 
Ohio 

Tennessee 
Wisconsin 

Total 


2,064.4 
8,523.7 
2,541.1 
376.9 
3,929.3 
3,264.4 
237-3 
219.4 


21,156.5 


1,983.0 
8,163.7 
2,353.5 
330.6 
3,720.2 
3,007.2 
206.3 
197-3 


19,961.8 


96 
96 
93 
88 
95 
92 
87 
90 


94 


254.5 
178.1 
62.6 

22.7 
8.0 
9.6 
9-5 


545.0 


:  118.3 

46.9 

40 

:  1,428.8 

908.0 

64 

:  1,099.2 

617.9 

56 

:  121.4 

49.4 

41 

:  179-8 

91.6 

51 

"i 

:  950.0 

690.2 

73 

:  1,324.0 

928.3 

70 

:  1,288.9 

894.7 

69 

3/ 

:  165.8 

78.8 

47 

:  45.2 

24.5 

^ 

1/ 

6,721.4 

4,330.3 

64 

3/ 

Alabama  : 

54.5 

27.9 

51 

Delaware  : 

22.8 

12.5 

55 

Georgia  : 

109.0 

72.3 

66 

Louisiana  : 

33-7 

16.1 

48 

Maryland 

138.1 

67.6 

49 

Mississippi  : 

47.1 

22.0 

47 

New  Jersey  : 

39-9 

26.0 

65 

New  York  : 

264.6 

193.7 

73 

"3/ 

North  Carolina  : 

343.1 

195.2 

57 

Pennsylvania  : 

465.1 

221.5 

48 

1/ 

South  Carolina  : 

155.9 

104.5 

67 

Virginia  : 

236.4 

116.5 

49 

.1 

West  Virginia  : 

24.2 

10.0 

41 

Total  ; 
Other  States 

United  States  total  : 

1,934.4 

1,085.8 

56 

.1 

15.9 

8.1 

51 

45,427.9 

40,226.6 

89 

670.3 

l/  Includes  small  farms 

2/  Participants,  who  so  elect  in  advance,  may  overseed  wheat  up  to  50  percent  in  excess  of  allotment,  and  then  store  the 
excess  production  under  bond. 
3/  Less  than  50  acres. 

Agricultural  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division. 
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Table  10. --Wheat:    Stocks,  United  States,  by  quarters,  I965-7O 


MAY  1970 


January  1 

April  1 

Year 

On  farms 

:    Off  farm  : 
:      mills ,  : 
:  elevators,  : 
:  and  ware-  : 
:  houses  l/  : 

Commodity 
Credit  | 
Corporation 

Total 

oil 
Oil 

positions 

On  farms 

:    Off  farm  : 
:      mills,  : 
:  elevators, 
:  and  ware- 
:  houses  1/  : 

Commodity  ] 
Credit  \ 
Corporation ' 

^  : 

Total 
all 
positions 

-  -  -  -  1,000  bushels  -  -  - 

- 

-  -  -  1,000  bushels  -  -  -  - 

389,672 

1,048,487 

11,1s1* 

1,1*1*9,293 

263,1*50 

871,180 

10,577 

1,11*5,207 

j.yoo 

405, 31h 

920,026 

10,650 

1,335,990 

255,582 

651,276 

10,1*67 

917,325 

lyo  f 

408,539 

636,651 

3,926 

1,01*9,116 

238,769 

459,831 

1,539 

700,139 

1968 

507,611 

703,729 

761 

1,212,101 

362,1*27 

^76,339 

751 

839,517 

1969  3/ 

581,287 

763,653 

758 

1,3^5,698 

1*63,1*16 

6U8,2ii* 

759 

1,112,389 

iyio  2/ 

608,077 

922,434 

941 

1,531,452 

1*54,302 

739,1^2 

91*1* 

1,194,388 

July 

1 

October  1 

132,515 

673,691 

11,0^9 

817,255 

558,292 

1,131*, 881* 

10,818 

1,703, 99>* 

1966 

130,771 

39^,878 

9,521 

535,170 

51*0,128 

888,690 

7,661 

1,436,1*79 

1967 

1^5,  W9 

278,528 

997 

1*25,001* 

6ol*,6l2 

953,698 

969 

1,559,279 

1968 

230,379 

308,251 

71*9 

539,379 

733,»*02 

950,789 

756 

1,684,91*7 

1969  2/ 

327,835 

1*89,91*9 

790 

818,57!* 

751,745 

1,117,821 

913 

1,870,479 

1/  All  off-farm  storages  not  otherwise  designated,  including  flour  mills,  terminal  elevators  and  processing  plants. 

2/  Wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.  Other  wheat  owned  by  CCC  as  well  as  wheat 
outstanding  under  loan  is  included  in  other  positions. 

2/  Preliminary. 


Table  11. — Wheat:     Production  and  farm  disposition,  season  average  price  and  value. 
United  States,  1965-69 


Crop 
year 

Total 

Used  on  farm 

where  grown 

Sold 

Season 
average 

Value 

Production 

used  for 
seed 

For  : 
seed  : 

Fed  to 
livestock 

Actual  \ 

As  per- 
centage of 
production 

price  per 
bushel 
1/ 

of 
sales 

1,000  bushels 

Percent 

Dollars 

1,000  dol. 

1965 

1,315,613 

61,870 

39,635 

41,678 

1,234,300 

93.8 

1.35 

1,664,123 

1966 

1,311,702 

78,430 

46,822 

26,089 

1,238,791 

94.4 

1.63 

2,020,750 

1967 

1,522,382 

71,509 

^6,335 

42,886 

1,^33,161 

94.1 

1.39 

1,986,056 

1968 

1,576,251 

61,334 

39,723 

60,834 

1,475,694 

93-6 

1.24 

1,829,425 

1969  2/ 

1,458,872 

55A37 

35,160 

63,680 

1,360,032 

93.2 

1.24 

1,683,598 

l/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  valued  at  the  average  loan  and  purchase  rate,  by 
States. 


2/  Preliminary. 
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Table  13. — Wheat:    CCC-ovned  stocks,  by  positions  and  States,  April  1,  1970 


State 

■  Country 

warehouses 

:  Terminal 
warehouse  s 

Bin  sites 

:  Total 

1  000  bu 

X  j  WWW     uu • 

Arkansas 

'•  (-n 

•                         D  ( 

67 

Colorado 

74 1 

1  340 

Georgia 

69 

Idaho 

1  79 
■M  = 

172 

Xllinoi s 

698 

1  260 

1  Q58 

Indiana 

9S7 

1 87 

444 

I  ova 

•                       1  3 

824 

837 

Kansas 

ill  7S8 

^ll   1  q£ 

48  Q5lt 

Kentucky 

67 

12 

70. 

Loui  s  iana 

338 

338 

Maryland 

1  072 

1  072 

Michigan 

►  93n 

"J 

U73 

Minne  s  ota 

2,665 

10,160 

7 

12,832 

Mi  eei  eei  T"iT"ff 

I'LL  O  O  -L  O  O  J-       ;-'  i 

201 

201 

M"i  miTi 

■  —  ■    -    .  U-L  X 

8l4 

7.062 

k 

7,880 

Montana 

2.036 

l,l6l 

3,197 

Nebraska 

7,503 

6,201 

112 

13,816 

Nev  Mexico 

882 

882 

New  York 

1/ 

6,662 



6,662 

North  Carolina 

50 

50 

North  Dakota 

7,835 

4,027 

385 

12,247 

Ohio 

351 

1  870 

it 

2,225 

Oklahoma 

3,700 

12,745 

16,445 

Oregon 

188 

2,732 

2,920 

Pennsylvania 

127 

832 

959 

South  Carolina 

56 

85 

141 

South  Dakota 

4  894 

523 

432 

5,849 

Tennessee 

7 

485 

492 

Texas 

4,080 

13  551 

17.631 

Virginia 

44 

44 

Washington 

394 

10,156 

10,550 

Wisconsin 

47 

5,382 

5,429 

41 

4i 

Sub-total 
All  other  positions 
U.  S.  total 

52,600 

122,752 

944 

176,296 

2/-8,626 

52,600 

122,752 

944 

167,670 

1/  Less  than  500  bushel.    2/  Reconcentrated 
Agricultural  Stabilization  and  Conservation 

warehouse  extended  grain. 

Service,  Inventory  Management  Division. 

Table  14. --Wheat:    CCC-ovned  stocks  in  inventory,  March  31,  1970  with  comparisons 


Class  of  wheat 

March  31,  I969 

March  31,  1970 

Warehouse 
Resealed 
March  31,  1970 

  1,000  bu.   

Hard  red  winter 
Hard  red  spring 
Soft  red  winter 
White  wheat 
Mixed  wheat 
Durum 

54,520 
40,314 
4,245 
2,491 

233 
289 

115,840 
40,632 
10,245 

7,017 
254 
1,366 

lMi,947 
6,219 
1,494 
15,733 
166 

943 

Total 

102,092 

1/175,354 

169,502 

1/  Includes  36,200,000  bushels  of  reconcentrated  warehouse- loan  wheat  which  is  obligated  to  producers. 


Agricultural  Stabilization  and  Conservation  Service,  Commodity  Management  Branch. 
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Table  16. --Wheat:    Quantity  remaining  under  reseal  loan,  1964-68  crops,  as  of  March  31,  1970 


State 

From 

crop  of-- 

Total 
warehouse  and 
farm  stored 

1964  crop 
farm  stored 

1965  crop 
farm  stored 

1966  crop 
farm  stored 

:    I967  crop  : 
:  farm  stored  : 

1968  crop  : 
farm  stored  : 

I968  crop 
warehouse 

-  -  - 

-  1,000  bushels 

-  _  -  . 

Arkansas 

.   





19 



164 

183 

California 







66 

15 

64 

1*5 

Colorado 

:  215 

137 

773 

5,255 

3,503 

4,535 

l4,4l8 

Delaware 

— 



— 

9 



9 

18 

Idaho 

:  132 

176 

202 

1,763 

1,891 

1,638 

5,802 

Illinois 



25 

18 

52 

95 

Indiana 

— 





1*8 

29 

22 

99 

I  ova 







10 

2 

176 

188 

Kansas 

1,118 

556 

1,387 

17,203 

5,552 

58,618 

84,434 

Kentucky 

:  — 





11 



22 

33 

Maryland 

— 





34 



123 

157 

Michigan 

— 



18 

191 

119 

163 

491 

Minnesota 

305 

459 

589 

4,471 

3,116 

446 

9,386 

Missouri 

— 





444 



748 

1,192 

Montana 

1,506 

2,537 

3,759 

13,395 

16,519 

2,547 

^0,263 

Nebraska 

1,658 

644 

2,273 

16,262 

10,868 

26,153 

57,858 

Nevada 

— 

— 

— 

— 

1 

— 

1 

Nev  Jersey 

— 

— 

— 

— 

3 

56 

59 

Nev  Mexico 

— 

4 

3 

1*81 

80 

1,280 

1,848 

New  York 

— 

— 

— 

28 

38 

12 

78 

North  Carolina 

— 

— 

— 

1 

12 

23 

36 

North  Dakota 

4,558 

3,759 

5,285 

20,201 

24,802 

2,317 

60,922 

Ohio 

2 

1 

12 

148 

35 

246 

444 

Oklahoma 

5 

2 

103 

3,180 

535 

31,238 

35,063 

Oregon 

^3 

120 

i4o 

l,08l 

793 

3,322 

5,^99 

Pennsylvania 

— 



1 

3** 

1 

29 

65 

South  Carolina 

— 





— 

— 

3 

3 

South  Dakota 

1,793 

1,490 

2,303 

17,452 

14,490 

5,376 

42,904 

Tennessee 

2 

1 

4 

7 

Texas 

— 

— 

— 

1,694 

107 

7,657 

9,458 

Utah 

16 

22 

38 

Virginia 

1 

3 

31 

35 

Washington 

138 

262 

3,584 

2,199 

9,013 

15,196 

Wisconsin 

32 

28 

1 

61 

Wyoming 

103 

18 

36 

764 

869 

U07 

2,197 

Total  1/ 

11,1*38 

10,014-0 

17,145 

107,908 

85,650 

156, 494 

388,675 

1/  Totals  may  not  add  due  to  independent  rounding. 


Agricultural  Stabilization  and  Conservation  Service  -  DMD. 


Table  17. --Wheat:      CCC  operations  and  privately  held  stocks,  1964-68 


Crop  of 

Placed 

under  price 

support 

Deliver- 
ed to 

CCC 

1/ 

At  year 

end--June  30 

Total 
carry- 
over 

CCC-owned  or  controlled 

Loans 

:  Purchase : 
:  agree-  : 
:  ments  : 
:      1/  : 

Total 

:  Stocks  : 
:  owned  : 
:  by  CCC  : 
:      2/  : 

Under  loan  from-  :  ^-a]_Cij  : 

Current  j Previous [  under  [ 
crop           crop    '  bond 

Total 

-[Privately 
;  held 
stocks 

;  2/ 

■  -  -  -  Million  bushels  -  -  -  - 

1964 

197-9 

8.5 

206.4 

86.9 

817.3 

4/607.7 

47.8 

26.9 

682.4 

134.9 

1965 

170.1 

2.5 

172.6 

11.5 

535.2 

5/262.1 

32.2 

43.1  3 

340.4 

194.8 

1966 

132.7 

.2 

132.9 

2.5 

425.0 

123.6 

32.6 

37.1  8 

201.3 

223.7 

1967 

281.0 

•  7 

281.7 

21.6 

539-1* 

102.3 

165.7 

55.2 

323.2 

216.2 

1968  5/ 

444.8 

7.0 

451.8 

63.4 

818.6 

162.7 

278.8 

174.2 

615.7 

202.9 

l/  Starting  with  the  1964  crop  year  includes  direct  purchases.    2/  Includes  open-market  purchases,  if  any,  and  ac- 
cordingly may  include  some  new-crop  wheat.    3_/  Derived  by  subtracting  CCC  stocks,  loans  outstanding,  and  sealed  under 
bond  from  total  carryover,    4/  June  30,  1965  and  1966  based  on  CCC  uncommitted  inventory  rather  than  fiscal  reports. 
\l  Preliminary. 
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Table  19, --Wheat:    Supply  and  disappearance,  United  States,  Canada,  France,  Australia, 
and  Argentina,  average  1955-59  and  1960-64,  annual  1965-69 


|                                                                     United  States 

Year 

Supply 

Ziseppearance 

beginning 

July  1 

Beginning 

Produc  t  i  on 

"                   fPrt+  0  1     O  / 

Domestic 

Exports 

)      carryover  l/ 

\  including  flour 

— 1 — . ,,  ■.  t  .  r — r — ;  : — 

 _ Z-  or.  c  'JlE  ne  _s  - 

Ave rage 

:            j.  ,  ujx 

l  r*oc 

Q    1  Oil 

eoA 

4cn 

1960-6^ 

:  1,228 

1,222 

605 

721 

■ 

817 

1,316 

2,134 

732 

867 

I7DD 

•  C3r 

:  jiy 

X,  JX^ 

i  H4q 

CO, 

744 

1967 

Ji  oc 

1  coo 

i  oJiA 
x,y*+o 

648 

7^1 

("I 

1068  0/ 

:  539 

1,577 

2,117 

754 

544 

-  -  ^ : 
- .  - . 

819 

1,459 

2.279 

780 

600 

Year 

beginning 

Canada 

August  1 

Average 

1955-59 

£l7 

:  oil 

-  C  - 

i  f\Ao 
l,UOJ 

l  c^ruAk 
x^jv^o*. 

509 

53° 

1,047 

h  07 

513 

649 

1,162 

157 

585 

1966 

Aot 

1     Oil  7 

1  cc 

C 1  c 

1967 

577 

593 

1,170 

loo 

1068  3/ 

666 

650 

1,316 

158 

306 

1  0^0  IT/ 

852 

684 

1.536 

163 

365 

Year 

beginning 

France 

July 

Average 

to 

"J 

y>j 

448 

J  CO 

60 

1960-64 

84 

c.4o 

oca 

j?o 

100 

1965 

72 

542 

64-3 

370 

175 

1966 

98 

4m 
tx? 

coo 

jjtpl 

lie 

1967  \ 

£0 

?o 

6o4 

IS  5 

1968  3/ 

89 

551 

662 

336 

222 

104 

53^ 

656 

370 

2C0 

Yea- 

beginning  : 

• 

Australia 

December  1  : 

ox 

j-yjjjy  : 

lOO 

000 

79 

XU3 

1960-6^ 

one 

3?4 

78 

004 

io6s 

24 

260 

284 

88 

180 

L966  : 

xu 

kAo 

89 

314 

1967  ! 

OO 

277 

OC*7 

97 

1068 

52 

544 

596 

92 

237 

-iggq  -3/ 

267 

404 

671 

Year 

beginning  : 

Argentina 

-  -  -    —  .  .  j. 

Ave  rage  * 

IQCC.CQ 

57 

226 

283 

142 

91 

I96O-64  : 

36 

263 

299 

131* 

113 

1965  : 

123 

223 

346 

127 

204 

1966  : 

15 

230 

245 

141 

81 

1967  : 

23 

269 

292 

155 

80 

1968  3/  : 

57 

211 

268 

148 

89 

1969  3/ 

250 

281 

l/  From  previous  crops  for  the  U.S.,  Canada,  ar.d  France  farm  stocks  are  included;  net  changes  in  farm  stocks  for 
Australia  and  Argentina  are  reflected  in  domestic  disappearance.    2/  Supply  for  U.S.,  Canada,  and  France  include 
imports.    Australian  and  Argentine  imports  are  generally  insignificant,  vith  exception  of  1966,  1967    and  1968  for 
Argentina.    3/  Preliminary.    4/  Estimated. 


Compiled  from  records  of  Foreign  Agricultural  Service,  Grain  and  Feed  Division. 
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Table  21 .--Wheat:    Supplies  available  for  export  or  carryover  in  the 
United  States,  Canada,  Argentina,  and  Australia,  April  1,  I968-7O 


Item 

:      1967/68      :      1968/69    :  1969/70  l/ 

UNITED  S: 

  Mil.  bu.   

GATES 

Carryover  stocks,  July  1 
Production 

Total  supplies  2/ 
Domestic  requirements  for  season  3/ 
Exports,  July  1  through  March  31  4/ 
Supplies  available  on  April  1 

:           425                    539  819 
1,522              1,577  1,459 

1,948              2,117  2,279 
:          648                 754  780 
:          590                 368  433 
710                 995  1,066 

CANADA 

Carryover  stocks,  August  1 
Production 

Total  supplies 
Domestic  requirements  for  season  3/ 
Exports,  August  1  through  March  31  4/ 
Supplies  available  on  April  1 

:          577                666  852 
593                 650  684 

1,170              1,316  1,536 
:          168                 160  165 
176                 206  165 
:          826                 950  1,206 

ARGENTINA 

Carryover  stocks,  December  1 
Production 

Total  supplies  2/ 
Domestic  requirements  for  season  3/ 
Exports,  December  1  through  March  31  4/ 
Supplies  available  on  April  1 

23                  57  31 
269                    211  250 

292                  268  281 
155                 148  150 
24                  47  21 
:          113                   73  HO 

AUSTRALIA 

Carryover  stocks,  December  1 
Production 

Total  supplies 
Domestic  requirements  for  season  3/ 
Exports,  December  1  through  March  31  4/ 
Supplies  available  on  April  1  : 

80                   52  267 
277                 544  4o4 

357  596  671 
97  92  100 
70                  74  71 

190                430  500 

THE  FOUR  COUNTRIES 

Total  supplies  available  on  April  1  for 
export  to  end  of  season  or  carryover 

1,839              2,448  2,882 

1/  Preliminary.    2/  Supplies  include  imports.    3_/  Estimated  requirements  for  seed, 
food  (milling  for  domestic  use)  and  feed  for  the  season,    hj  Exports  of  wheat  and  flour 
in  grain  equivalent. 
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Table  23. — Rye:    Supply,  distribution  and  prices, 
average  1961-65,  annual  1966-69 


\                         Year  beginning  July 

Item 

\  Average 

;  1961-65 

j  1966 

:  1967 

:  I968 

;  1/ 

:  1969 

;  n 

Million  bushels  -  -  -  - 

ouppxy 

Carryover  on  July  1 

Production 

Imports 

:  9-4 
:  32.6 
1.2 

19.0 
27.8 

1.6 

i  ft  1 
24.2 
.5 

t  ft  n 
23.4 
1.1 

16.0 
31.4 
1.0 

Total 

',  2 

48  4 

43.4 

42.5 

U8  k 

Domestic  disappearance 
Food  U 

Seed  : 
Industry 

Feed  (Residual)  4/ 

Fed  on  farms  where  grown: 

4.8 
6.1 
4.0 

9.1 

(3.8) 

5.1 
5.4 

4.7 

10.1 
(3.1) 

5.7 
5.1 
4.7 
7.1 

(2  7) 

5.5 
5-9 

4.7 
9.2 

(2  ^) 

5.4 
6.3 

10.5 

(3.2) 

Total 

24.0 

25.3 

22.6 

25.3 

26.7 

Exports  ; 

A  ft 
O.O 

4.4 

2.8 

1.2 

1.0 

Total  disappearance  ; 

32.8 

29.7 

25.4 

26.5 

27.7 

Ending  carryover  June  30  : 
Privately  owned — "Free"  : 

(6.0) 

18.7 
(11.2) 

18.0 
(9.1) 

16.0 
(4.2) 

20. 7 

-  -  -  Dollars  per 

bushel  -  -  • 

Rational  average  loan  rate 

1.04 

1.02 

1.02 

1.02 

1.02 

Price  received  by  farmers  : 

1.01 

1.06 

1.07 

1.02 

.99 

l/  Preliminary. 

2/  Projected.  Imports  and  distribution  items  are  partly  estimated. 
3/  From  Bureau  of  the  Census. 

4/  Residual  item;  roughly  approximates  total  feed  use. 
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Table  24---Rye:    Production  and  farm  disposition,  season  average  price  and  value, 

United  States,  1965-69 


Used  on 

wtl6  1*6 

farms 

Sold 

Season 

Value 
of 
sales 

Crop 
year 

Production 

Total  used 
for  seed 

For  seed 

Fed  to 
livestock 

Actual 

]As  percent- 
)    age  of 
[production 

average 
price  per 
bushel 
1/ 

-  1,000  bu. 

Percent 

Dollars 

1,000 
dol. 

1965 

33,223 

5,6l6 

1,556 

3,331 

28,336 

85.3 

.98 

27,631 

1966 

27,775 

5,382 

3,125 

23,206 

83.5 

1.06 

24,697 

1967 

24,154 

5,060 

1,266 

2,667 

20,221 

83.7 

1.07 

21,624 

1968 

23,365 

5,853 

1,402 

2,1*86 

19,U77 

83.  4 

1.02 

19,797 

1969  2/ 

31,405 

6,279 

1,575 

3,235 

26,595 

84.7 

•  99 

26,426 

l/  Includes  allowance  for  loans  outstanding  and  purchases  by  the  Government  valued  at  the  average  loan  and  purchase 
rate,  by  States. 


2/  Preliminary. 


Table  25-— Rye:    Stocks,  United  States,  by  quarters,  1965-70 


January  1 

April  1 

:  Off  farm 

'    Commodity  ) 

:  Off  farm  : 

Commodity  ] 

Year 

:mills,  ele- 

Total 

:mills,  ele-  : 

Total 

On  farms 

:vators,  and 

!      Credit  ', 

all 

On  farms 

:vators,  and  : 

Credit  ; 

all 

: warehouses 

Corporation ' 

;     s/  : 

positions 

: warehouses  : 
:  1/ 

Corporation ' 

§/  ; 

positions 

 1,000 

bushels  -  -  - 

  1,000 

bushels  -  -  ■ 

1965 

11,340 

9,574 

69 

20,983 

9,216 

8,082 

68 

17,366 

1966 

13,141 

15,092 

585 

28,818 

9,945 

14,284 

585 

24,814 

1967 

9,566 

18,216 

605 

28,387 

7,547 

16,197 

559 

24,303 

1968 

8,747 

18,585 

425 

27,757 

6,829 

15,981 

426 

23,236 

1969  1/ 

8,911 

15,006 

419 

24,336 

5,922 

13,678 

419 

20,019 

1970  3/ 

11,129 

18,316 

413 

29,858 

7,650 

16,482 

413 

24,545 

July  1 

October  1 

1965 

2,638 

10,048 

167 

12,853 

18,182 

17,240 

582 

36,004 

1966 

3,955 

14,444 

612 

19,011 

15,527 

21,505 

683 

37,715 

1967 

3,588 

14,574 

523 

18,685 

12,331 

20,524 

474 

33,329 

1968 

3,744 

13,869 

419 

18,032 

13,467 

17,895 

419 

31,781 

1969  3/ 

2,003 

13,549 

4l8 

15,970 

16,329 

21,534 

412 

38,275 

l/  All  off -farm  storages  not  otherwise  designated,  including  flour  mills,  terminal  elevators  and  processing  plants. 

2/  Rye  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.  Other  rye  owned  by  CCC  as  well 
as  rye  outstanding  under  loan  is  included  in  other  positions. 

3/  Preliminary. 
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INDEX    OF  TABLES 


Table 
number 


Wheat 

1970  Program  Signup    17  8 

CCC:    Price  Support  Operations,  Disposition  and  Stocks 

Quantities  of  wheat  under  loan,  deliveries  to  CCC,  stocks  owned  by  CCC,  loans 

outstanding  and  privately  held  stocks,  1964-68    23  17 

Quantities  remaining  under  reseal  loan,  1964-68  crops  as  of  March  31,  1970    23  l6 

Owned  stocks  in  inventory,  March  31,  1970,  with  comparisons    21  l4 

Crop  loan  activity,  by  months,  1965-69    18  9 

Activity,  sales,  dispositions  and  stocks,  April  1970,  with  comparisons    16  7 

Stocks,  by  positions  and  States,  April  1,  1970    21  13 

Stocks,  by  classes,  States,  and  regions,  as  of  March  31,  1970    22  15 

Extended  warehouse  loans  by  classes,  States,  and  regions,  as  of  March  31,  1970    24  18 

Disposition,  Farm,  Production,  Value  and  Season  Average  Price,  1965-69    19  H 

Exports,  Including  Flour 
United  States : 

Current  indicators  of  export  movement,  July-April  I969/7O,  with  comparisons    13  4 

Inspections  for  export,  by  program  and  country  of  destination,  July-April 

1968/69  and  1969/70    14-15  5-6 

Prices 

Farm,  cash,  export  and  support,  major  markets  and  ports,  1969  and  1970    12  3 

Wheat:    Rotterdam,  c.i.f.,  quotations,  by  months,  1963-70    26  20 

Stocks,  Total,  by  Positions  and  Quarters,  United  States,  1965-70    19  10 

Supplies  Available  for  Export  and  Carryover  in  4  Major  Exporting 

Countries,  April  1,  1968-70    27  21 

Supply  and  Distribution 
Wheat: 

By  classes,  average  I96O-6U,  annual  1967-69    11  2 

Condensed  table,  average  1960-64,  annual  1966-69   2  1 

By  quarters,  1966-70   20  12 

United  States,  Canada,  France,  Australia,  and  Argentina,  1955-69    25  19 


Rye 

Prices:    Farm,  cash  and  support,  Minneapolis,  1969  and  1970    12  3 

Disposition,  Farm,  Production,  Value,  and  Season  Average  Price,  1965-69    30  24 

Stocks 

Total,  by  positions  and  quarters,  United  States,  1965-70    30  25 

Supply  and  Distribution 

Condensed  Table,  Average  I96I-65,  annual  1966-69    29  23 

By  quarters,  I965-7O   28  22 
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